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Cautionary Notes - Information Purposes Only 

The information contained in this presentation is provided by OceanaGold Corporation (ñOGCò) for informational purposes only and does not constitute an offer to issue or arrange to issue, or the solicitation of an offer to issue, securities 

of OGC or other financial products. The information contained herein is not investment or financial product advice and has been prepared without taking into account the investment objectives, financial situation or particular needs of any 

particular person. The views, opinions and advice provided in this presentation reflect those of the individual presenters only. No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or 

correctness of the information, opinions and conclusion contained in this presentation. To the maximum extent permitted by law, none of OGC or any of its directors, officers, employees or agents accepts any liability, including, without 

limitation, any liability arising out of fault or negligence, for any loss arising from the use of the information contained in this presentation. Furthermore, this presentation does not constitute an offer of shares for sale in the United States or 

to any person that is, or is acting for the account or benefit of, any U.S. person (as defined in Regulation S under the United States Securities Act of 1933, as amended (the "Securities Act")) ("U.S. Person"), or in any other jurisdiction in 

which such an offer would be illegal. OGCôs shares have not been and will not be registered under the Securities Act. 

Cautionary Statement Concerning Forward Looking Information 

Certain information contained in this presentation may be deemed ñforward-lookingòwithin the meaning of applicable securities laws. Forward-looking statements and information relate to future performance and reflect OGCôs

expectations regarding the generation of free cash flow, execution of business strategy, future growth, future production, estimated costs, results of operations, business prospects and opportunities of OGC and its related subsidiaries.

Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as

ñexpectsòor ñdoesnot expectò,ñisexpectedò,ñanticipatesòor ñdoesnot anticipateò,ñplansò,ñestimatesòor ñintendsò,or stating that certain actions, events or results ñmayò,ñcouldò,ñwouldò,ñmightòor ñwillòbe taken, occur or be achieved)

are not statements of historical fact and may be forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or results to differ materially from those

expressed in the forward-looking statements and information. They include, among others, the accuracy of mineral reserve and resource estimates and related assumptions, inherent operating risks, and those risk factors identified in

OGCôsmost recent annual information forms prepared and filed with securities regulators which are available on SEDAR at www.sedar.com under OGCôsname.

There are no assurances OGC can fulfil forward-looking statements and information. Such forward-looking statements and information are only predictions based on current information available to management of OGC as of the date

that such predictions are made; actual events or results may differ materially as a result of risks facing OGC, some of which are beyond OGCôscontrol. Although OGC believes that any forward-looking statements and information

contained in this presentation are based on reasonable assumptions, readers cannot be assured that actual outcomes or results will be consistent with such statements. Accordingly, readers should not place undue reliance on forward-

looking statements and information. OGC expressly disclaims any intention or obligation to update or revise any forward-looking statements and information, whether as a result of new information, events or otherwise, except as required

by applicable securities laws. The information contained in this release is not investment or financial product advice.

Technical Disclosure

The exploration results were prepared in accordance with the standards set out in the 2012 Edition of theóAustralasianCode for Reporting of Exploration Results, Mineral Resources and OreReservesô(ñJORCCodeò)and in accordance

with National Instrument 43-101 ïStandards of Disclosure for Mineral Projects of the Canadian Securities Administrators (ñNI43-101ò). The JORC Code is the accepted reporting standard for the Australian Stock Exchange Limited

(ñASXò).

Information relating to Waihi exploration results in this document has been verified by, is based on and fairly represents information compiled by or prepared under the supervision of Lorrance Torckler, a Fellow of the Australasian Institute

of Mining and Metallurgy and an employee of OceanaGold. Mr Torckler has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a

Competent Person as defined in the JORC Code and is a Qualified Person for the purposes of the NI 43 101. Mr Torckler consents to the inclusion in this presentation of the matters based on their information in the form and context in

which it appears. Information relating to Macraes exploration results in this document has been verified by Philip Jones, a Member of the Australian Institute of Geoscientists and an employee of OceanaGold. P. Jones has sufficient

experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the JORC Code and is a Qualified Person for the

purposes of the NI 43 101. Mr Jones consents to the inclusion in this presentation of the matters based on their information in the form and context in which it appears.

For further scientific and technical information (including disclosure regarding mineral resources and mineral reserves) relating the Macraes Operation, the Didipio Operation, the Waihi Gold Operation and the Haile Gold Mine Project,

please refer to the NI 43-101 compliant technical reports available at sedar.com under the Companyôsname. For further scientific and technical information (including disclosure regarding mineral resources and mineral reserves) relating

to the El Dorado property, please refer to the reports publicly available on SEDAR (www.sedar.com) prepared for Pacific Rim Mining Corp.

General Presentation Notes

All AISC and cash costs are net of by-product credits unless otherwise stated

All financials are denominated in US Dollars unless otherwise stated

Cautionary & Technical Statements
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Agenda

DEPART DUNEDIN

ARRIVE AT MACRAES

SAFETY INDUCTION

OVERVIEW & PRESENTATIONS

OPEN PIT/EXPLORATION TOUR

WORKING LUNCH

6:30am

8:00am

8:05am

8:15am

1:30pm

3:00pm

12:30pm

10:00am

PROCESS PLANT TOUR

WRAP UP (Q&A)

3:15pm DEPART MACRAES
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Visitor Induction

ALL VISITORS MUST

ÁRemain with your OceanaGold host/escorts at all times 

ÁWear all appropriate PPE (as provided)

ÁRemove all finger rings

ÁNo smoking

ÁBe aware of slip/trip or fall hazards

- Walking surfaces

- Changing ground conditions

ÁObey all signage and rules

ÁSeat belts must be worn on mine site

ÁPhotographs can be taken with permission of host

5
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ÁIn case of emergency, remain with your escorts and follow all directions given.

Á Notify OceanaGold host/escorts of incidents or injuries immediately 

ÁIn an emergency:

- From external call: 03 479 4911

- From an internal handset: Extension ï911

- From a Macraes Radio: Radio Channel 1

- New Zealand Emergency Services 1-111

Emergency Response Procedures
6



OPERATIONS OVERVIEW
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Health and Safety Performance

Á2018 Key Initiatives/Safety and Health Campaigns

- Crucial Behaviours ïbottom up behavioural culture change 

program 

- Crucial Behaviours identified 

- Opinion leaders elected from within to assist driving program

- Inclusive employee commitment

- 2018 training calendar includes: risk management, incident 

investigations, upskilling of certificate of competency holders 

and Contractor Management

- Senior Leadership Gold Standards Initiative

Á YTD 2018 TRIFR ï5.66

- Four (4) LTI / One (1) MTI and One (1) RWI
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ÅGEOFF GUTHRIE: Training Superintendent

ÅMATT MENGEL: Underground Manager

ÅPIETER DOELMAN: Technical Services Superintendent/ Relief OP Manager

ÅGAVIN LEE: Enviro and Community Manager

ÅRICHARD OZGA: Commercial & Financial Manager

ÅMARK CAIN: Asset Superintendent

MICHAEL HOLMES 
EVP & COO

MATT HINE

General Manager

CRAIG FEEBREY 
EVP & HEAD OF 
EXPLORATION 

PHILIP JONES

Exploration Manager

Macraes Management Team
9
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ÁOver 4.9 million ounces of gold to date

ÁMacraes Open Pit (1990) and FRUG (2008)

ÁProduced 160,266oz gold in 2017

Á2018 production guidance 190,000 ï

200,000oz Au

ÁCurrently working in the Coronation North

ÁFrasers Underground mine (~0.9Mtpa)

ÁMacraes Processing Plant ~6.0Mtpa

ÁMine life to at least 2021+

10

Macraes Overview
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ñWe Value Workplace Diversityò

Á10% female employee growth 2017-2018

Á19% of females in leadership positions

ÁLaunching ñWomen in Miningò annual workshop 

November

Á4% of workforce identify as Maori

ñContributing to stronger communitiesò

Á100% of OCG workforce live local 

ÁOver 200 contractor site agreements

Á88% of OCG expenditure stays within NZ

MACRAES GOLD MINE FTE

UNDERGROUND 170

OPEN PIT 242

PROCESSING 84

TECHNICAL SERVICES (EXPLORATION) 11

OTHER SERVICES (HSE, COMMERCIAL & HR) 43

TOTAL 550

WORKFORCE

Macraes Workforce
11
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Macraes Operations Overview

Q3 2018 YTD 2018

TRIFR ï 5.8 per million work hours

GOLD PRODUCTION 49,973 144,759 oz

GOLD SALES 48,598 139,108 oz

CASH COSTS $594 $594 per oz sold

AISC $874 $957 per oz sold

AISC MARGIN $341 $323 per oz sold

MINING COSTS (Open Pit) $1.46 $1.28 per tonne mined

MINING COSTS (Underground) $40.26 $42.31 per tonne mined

PROCESSING COSTS $7.63 $7.66 per tonne milled

SITE G&A COSTS $1.99 $1.86 per tonne milled

ÁSteady operations with QoQ production 

broadly in-line

ÁOP & UG mine productivity impacted by 

lower equipment availability

ÁSlightly higher production expected on 

steady head grades, higher throughput

ÁNew mine planning underway to deliver 

extended mine life

THIRD QUARTER 2018 OVERVIEW

OUTLOOK

2018 GUIDANCE

GOLD PRODUCTION 190,000 ï200,000 ounces

AISC $950 ï$1,000 per ounce sold
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2018 Capital Overview

2018 GUIDANCE

GROWTH CAPITAL $2 - $3 million

GENERAL OPERATING $10 - $12 million

PRESTRIP / UGMD $35 - $40 million

EXPLORATION $3 - $5 million

YTD CAPITAL EXPENDITURE

GROWTH CAPITAL $1.2 million

GENERAL OPERATING $4.5 million

PRESTRIP / UGMD $31.1 million

EXPLORATION $3.3 million

Á Focused on exploration and mine plan 

optimisation to extend LOM

Á Exploration targets include Coronation North, 

Coronation, Deepdell and FRUG 

Á Continue to explore at Round Hill / Golden Point 

Á Highly successful exploration program YTD

HIGHLIGHTS



UNDERGROUND OPERATIONS OVERVIEW
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ÁOperational since 2006

Á1,000,000 ounce project to LOM completion in 2021

ÁProduces 1.0Mt of ore per year at 2.0g/t

Á60,000 ounces mined annually

Á70 km of tunnel, 800m deep

Á2018 YTD costs - NZ$53 per tonne

ÁLong hole open stoping via RCT tele-remote

ÁANFO

ñIn 2018 FRUG became a 930,000 ounce deposit. In 2006 FRUG started as a 

400,000 ounce proposition. 126% growth. In 2019 we aim to become a 1 million 

ounce depositò

Macraes Underground 
15
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Macraes Underground Profile
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EQUIPMENT TYPE MODEL QUANTITY

Sandvik Drills

Axera Jumbo

Solo

Cabolter

3

2

1

Boggers

Elphinstone boggers - 2900 (16t) 

Elphinstone remote - 1700 (10t)

Elphinstone remote - 1700 (10t) 

rockbreaker

2

2

1

Narrow vein teleremote bogger Sandvik 151 bogger (1.5t) 3

Production drill
Atlas 104 drill for in narrow vein 

(1.5m wide, 25m holes)
1

Loader Volvo IT 1

Trucks Toro (50t) 5

Charge unit Charmec 1

Shotcrete unit Normet 1

Hiab Truck Jacon Hiab Truck 1

ÁZingo batch plant installed in 2017 to reduce shotcrete 

costs to NZ$220/m3 (30% reduction) using local 

quarried material

Underground Fleet
17
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Stoping areas remaining

3Black

Underground LOM
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